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&éﬂ&%%gﬁzwfﬁ 3000w, fRi%-F¥EiTH %% 1500w, PUE 4 1.5, W4f
WHAARLFHECEE KL A 1080 121 KL,

FF: RARTALTH ., HEHERAELEF 40% 0 KoL R wR4E, 4588 22
SRR e (' 76%, 1K 24%), VAR NRE®RZFT 45 (K ¥ 1.66
TR, AR 3.76 TIE), +wHF 1080 12+ Kb & 2 XK K £ 3% 7K A2 900 12
AL,

B &16:Al 5 554 % &% 29 900 /0 XA R & 4% 5t AR

AR K S ¥ FAE R R IMBE
BB (7) 550
VAR AR % 2 NF5688M6 4 1k
& (kw) 15 B, BRFHHEARED 5
—*
PUE 15
#e® (Lt rm) 1084 T3 3 FPUE* 4 41547 0 1)
HERL L LR 40%
A HAK
RBF Lk 76% 24% KRERERAF BT ELRE L
AN GUE) 1.66 3.76 K E225 R KA
HE R 547.1 391.3
e R RS S 938.4
TAHFRE: RAEF, (FEHKEFEFRIGE KA ( zfc/T))) Wind, =z .E7F
W24

11 MBEXEIXEHINEFERAERREMR
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FOUNDER SECURITIES

® B LTURERE

3 “UHER” BRF®M: BSHFH+RELRE, REBIGHENR
e X2

34 “HARXRRE” A FH: REANRCEMELRE?

“HOER” RETRUHRAK, —FaRESXH), F—FaRiREk
#. AV XH AT HBZH AR (CPU+XPU), il At =7 &, Bk
AR ERAEARSE, REME, BFEFEEF.

AT EBFTHRFWRTM “EHRE” L%, BNRET “EHhikE” ~
kA, e FE—

BA17: “HAAR” =ik s FHE

—ER: AT Rk
|

Iy s
7 XHEA o = LS S g
l" o : ................... 3 m 'CPU+xPU' A 4;1;,1)1;%1:6‘7 SRS E ii{ﬁﬁ
ERA X | Eonmeon Gemm. | Dcu bl o
B _( : cPu o e :
T - GPU
i Otter Bison H pusp T W P ( PCB m Al H&%%
............................. :' Aslc .EE 70
JE...... ; ............... . ; I P
{ T T I L e A T P P PR L ) %*m
A ARy
soc ; SN—s T ’
: i
" ;
: w& Rk R :
CSP i DP  QOP '

________________________

it B 5Bk S
N —RERERFXTR f‘;ﬁﬁi AATO%RE  TTTTTTTTNS, 5

SP chipet | HBM i cpo sk '5) pee | awn o i QLTI
4_; ‘ >» : e ey 8 H
= i ST P A%
P opmiken iy CPORMA ) 2 | 5] | (se0m EE e

i DRAM#2DI ™
#/E3D P ———

: 1
g : : : kMK Kt e m
{%%#44% LPDDR pDR ~GDDR i DRAM N : ,

) %1}1 44  Flash NAND Flash Nor Flash EEPROM
1

Tkl MR AF LT LRSS

AR LRI EH
32 “HARR” REk: SFLANG AR 27

“rXEA” M3kd, BETAHE. FPGA, ASIC #kty “HMIIL” &£F. =3
H A ¥, FPGA. ASIC 548t AT % 6938 7+ H KM e B 4T 515 o4 #A8 2 BUK,

—ERBAHAELAR R, HEFELREES K, S EERERT, B
AT G AR R G AEAE B L, 12K SR T ABH&AZ, R B3 448 B bt A5 48 31K
{%, BLE 7% WA A IR & A

12 BBEXEIXFEHINERASRREM
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FOUNDER SECURITIES

® B LRIEIRS

B £18: )" L HE A #3kF, BATFPGA. ASIC B AfERiE “HMIL” &5

X2 N A FRARE I A P
(23Q1) (23Q1) (234D

Kk E#/F PE(TTM) PE(TTM) 545 # PB(LF) PB(LF) 44 % &R

cPU 688041.5H & 196.65 75.0% 10.25 75% 139.089 0.06% - 58.3%
688047.8H | A&+t -755.87 285% 11.24 84% 218.13 0.00% - 280.7%
688256.5H | m&n-U -68.13 32‘54% 13.14 89% - 0.14% 56.9% -
GPU 002729.8Z | “rA)#H4t 129.57 33.6% 7.87 4T% - -0.01% 97.3% -
300474.5Z i 276.74 96.6% 11.94 61% 95.63 -0.01% -30.3% 41.2%
_ DCU 688041.5H 196.65 T i’“’ 1025 25t 13934 0062 - 58.0%
B 688107.SH »?;J-Hi -2480.29 14.8% 13.91 24% 235.49 0.08% -184.5% 56.3%
FPGA 002049.5Z 29.30 1 ‘2:% 7.78 59% 22.99 0.13% 65.2% 30.0%
688385.5H 45.49 16.7% 10.12 17:% 25.46 0.01% 99.8% 31.6%
688256.5H | &K #-U -68.13 324% 13.14 89% - 0.14% 56.9% -
ASIC 688008.SH | ALt 68.60 32.7% 6.95 Elf/{) 70.62 0.12% 78.2% -24.3%
688041.SH | ¥4 196.65 75.0% 10.25 75% 139.34 0.06% - 58.0%
603893.5H it 167.73 95.?% 11.12 21:% 81.12 0.06% -21.9% 35.5%
300458.5Z | &.&AHE 202.70 88.6% 6.60 70% - -0.03% -57.3% -
2 688332.SH | +AHE R 60.87 84.:6% 2.58 850 39.22 0.00% - 65.4%
688018.SH | F &AH 110.45 85.7% 5.90 35% 72.50 0.01% -51.0% 57.4%
688608.SH | 42 ZAHiL 165.48 87.:5% 2,75 3% 80.44 0.01% -67.4% 66.6%
688099.SH | & ANty 82.43 47.9% 7.97 31 4559 0.09% 54.1% 21.1%
BB H 002881.8Z 65.81 43.2% 5.66 7% 39.12 0.00% 69.1% 59.7%
603236.5H 4427 22 i4% 4.73 8do 2013 -0.03% 85.3% 28.6%
300250.5Z -28.43 2.1% 5.87 83:% - -0.01% -113.4% -
AHTSE 300638.5Z 4259 25.0% 6.84 21% 28.56 -0.01% -9.3% 63.8%
603003.5H | AF mty 94.69 84.1% 1.02 45:% - -0.01% 27.7% -
300213.87 | tin ks 64.58 68.7% 1.73 18% - -0.01% 1.5% -
300017.8Z | MsEfHh 7127 74.8% 1.85 15:% - -0.04% 27.9% -
688981.SH | + LEHIE 35.53 37.8% 2.89 27% 35.86 -0.23% 30.8% -52.9%
HE HH# 002156.5Z | @5 fit®e 99.11 7%5% 248 gL’/B 51.56 -0.03% -45.1% 30.9%
600584.SH | KAl 25.21 29.4% 2.56 40 28.21 -0.06% 9.1% -31.4%
688008.SH | ALt 68.60 32‘57% 6.95 16% 70.62 0.12% 78.2% -24.3%
688123.5H | A /&Mty 32.39 22.7% 5.57 57:% 19.81 0.01% 125.3% 47.0%
688766.SH | &Nty 720.75 10010% 4.95 67% - -0.01% -21.1% -
P 300223.8Z | L FHE 68.67 35.4% 4.11 58:% 52.06 0.02% 48.4% 12.3%
300042.8Z | #4HrHE 121.03 76.7% 6.28 98% - -0.01% -45.8% -
A4k 603986.SH | Jk 4 4l#7 52.05 27.4% 5.28 12:% 68.21 0.14% 49.8% -43.6%
688110.SH | A&ty 423.14 100,0% 4.51 95% 76.16 -0.02% 124.8% 22.7%
300212.8Z R -289.87 2‘8:% 5.80 63 - -0.02% -141.4% -
301308.8Z L -128.20 16.7% 7.51 92% 237.08 -0.01% - 174.8%
P et 688525.5H | fa#t Ak -675.27 37.6% 17.64 75% - 0.00% - -
001309.5Z A 2147.78 100;.0% 9.23 100% - 0.00% - -

FAFENR : Wind, ZIEERFLA (Z: KIEHLT 17 H, $HIFEZEZ RIS T 5 KbgL\ ] 690N H 75T TR A

ﬁaéidé‘? BATRSBAXBMERE “BMIL” fastikd. fea kg d,
BAEAARSTARAZ AR 3 B P AR S B A BIF, mfak Q1, Lk L 4
aﬁaﬁtbw»&%ﬂaxﬂ&{i, CHAMNEL” AR,

13 MIEBXEXEHHNFERERETF



FOUNDER SECURITIES

O hEES

w5 ERRMERE
B &19: BB R MY, RHBAZBMFHIE “HHIL” &5
KRS . PE(TTM)  PE(TTM)#&%  PB(LF)  PBLF)# & & B e o e
00246357 | wifr| 3666 75.6% 5.77 8d% 28.81 0 28.0% 22.6%
PCB 00291657 | s | 2750 14.7% 344 13% 2264 -0.03% 10.7% 11.0%
600183.5H |taffit| 2924 81.6% 295 3% -0.05% -44.2% 34.6%
Fein 000977.5Z |mifil | 3464 19.0% 4.14 55% 26.03 -0.04% -1.4% 25.2%
A E 000977.5Z | mfs b | 3464 19.0% 414 58% 26.03 -0.04% 1.4% 25.2%
000938.SZ | % AEfr| 3832 29.4% 264 43% 3188 -0.03% 1.3% 23.9%
sy | 0000B3SZ | ¥ | 2480 64.4% 348 od%  |T2047 | 0f4% 10.7% 22.2%
00226157 |séitfs | -24.00 6.7% 966 96% - -0.04% 83.6% -
601138.SH TikE R 26.01 100,0% 3.92 84% 2171 -0.05% 0.3% 18.7%
603019.8H | v#mA | 4641 21.0% 430 2% 3593 0.04% 38.3% 30.6%
603083.5H | 4liiflit | 4747 62.5% 7.94 96% - -0.02% 271.4% -
30030852 | +hinel | 100.77 728% 10.32 98% 8233 |DDNOHSRI  39.9% 24.1%
30050252 | #ih & | 5507 46.1% 9.93 81% 5278 -0.04% 56.1% 15%
000988.5Z | x4t | 46.09 51.5% 546 95% 37.74 -0.03% 19.1% 33.2%
00093652 | kmmitr |  47.01 62.0% 197 68% - -0.01% -43.8% -
St B | 30039452 | Ay | 9201 98.p% 15.90 99% 84.09 0.07% 32.5% 25.9%
30120552 | irdhit | 17439 90.b% 14.02 91% - 0.00% - -
30054852 | el | 5019 59.8% 5.85 56% 42.05 0.00% 33.0% 29.7%
Fr e 00228157 | ksl | 4993 63.2% 361 33% 4204 -0.02% 15.6% 10.8%
30057052 | Kmk | 6111 96.8% 923 ad% 5114 -0.01% 115.5% 22.9%
30062052 | ki | 12684 98.7% 8.57 98% 99.98 -0.01% -5.8% 18.8%
e 688498.5H | AAFIHL | 24413 87.5% 1027 88% 20 0.00% - 48.5%
688313.5H | ity | 18747 528% 6.07 64% - -0.01% -
0009385z | % kmfr| 3832 29.4% 264 43% 3188 -0.03% 1.3% 23.9%
. 002396.5Z | XMk | 2488 285% 2.20 % -0.03% 13.3% 29.8%
30116652 | itk | 6662 77.8% 7.96 78% 41.99 -0.01% - 36.9%
30119187 |Es#®| 3803 93.5% 442 93% 3024 0.00% - 18.3%
iz 30044252 | il | 31.94 47.b% 6.37 6% 27.08 0.03% 52.1%
603019.5H | ##m e | 4641 21.0% 430 21% 35.93 0.04% 38.3% 30.6%
e RS &3 002837.8Z | 34k 61.71 T3F% B68 Qq'% 4631 00T% ~20.2% 39.1%
00006352 | +#%idit | 2480 64.4% 348 6% [ 2047 | 014% 10.7% 22.2%

FAHAER: Wind, ZEERXFZEEF JE: HIEHILET 17 H, HHIFEZERH S T 5 L6520 5 65 FMWH BT TR JF
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ODEDs

® B LRIEIRS

gyt

e BAHEIEF ISR TIIESFREE GRS, RIEREMRAPEENESHRELFAEMARE, SiEE
ETEEMNRWIER, AREFUWERE KR TIEZENARUS, HDRMIZ. BERAMQIE, ERIZEME=ZFHRE
HEM. HRMWEXFERIESF R KT AN ZS IR NBI VS SHHN, HEUGE SUTWHBE SRS
HhevggEie, BERUEESMahEAEERRME. FILER.

%A
AARMEBSEIEFFHERETE (FHEMRTHHNITHX, 85EBRN) L. RiF (EHEHEREEEYMHEE
L), ABEABSRERLATEL TR A €3 RULFRHWREEFER, X ADALEFRAKBIRBREMAE A
AFINERER. BEEHIERFRNREE, ARERSZHRE. THXE, B2ITHEARSTHER, RNERELIUL
EiHEIER, BAREBERNE, BUERME.

EEAMERAT, FRENASTABEIMEMAREEN, HEEZEINIEFPEFERNZEERFR. MERAHEXR,
B IEEEARHEA AR ER AR SABEMARR I BNEMAREAEASRE, RESEFEITRIENE.
AIREMBUNAFTIEIEERE, AQATRMAREREB—IVEENF. REAQATEHLPEFEN, EAHMAINDMIATEL
FEAFERES . BEAIAFEBEAREHEBRBIASR, FEFEREABERFIR. K. FEFRSIBZIERSRKE,
TERTEMNSIBTARZAFNEERE. WESIA. AREZARE, FIALLEFREHITERANEEFEEENSIA.
IREE LT

VR
25 R B8
BAEE | SHUTHIRR 218 PR FA A A 205 RO,
ficis SYATIBTMSR 81241 B A A 45 50 1050 E R0
ISR
it SR 124F PR PR At -1 0N O% 2 I3
A | SHBEONSRSR 2/ B PRI A 0% OBKIE.
fi7s SHRITHMSRR124 B YT LRI T F R4
G it SATIBTMR RN 21 A T LRI S SRS 7.
A | SEITHONRSR 2B T AL RIS F R AR
P NETTOGERAD EHER: BEn A RERRAEE, R
FIEMESHRARARAR

Jbm: AWMXERITIER 48 SHEKEFIE 62
b BFRXEFE SEFXE2E

A BHRTFHREMTCEXKRITRKEIE
T RIAX R 2 S EIE 502883 R 75 IEIES
Kib: ROXMIH g 36 StEmERRF 037/
PR3k : https://www. foundersc. com

E-mail: yjzx@foundersc. com
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